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Description
Reconstruction Capital II (“RC2” or the “Fund”) is a closed-ended, absolute return driven investment fund, incorporated in
the Cayman Islands. The fund invests in Private Equity & Listed Securities in South-East Europe. RC2 was admitted to
the AIM market of the London Stock Exchange in December 2005 raising €24m initially, with two follow-on offerings in
May-06 and Dec-07 raising a further €40m and €71m net of expenses respectively. New Europe Capital Ltd (London) is
the investment manager to RC2. New Europe Capital SRL (Bucharest) and New Europe Capital DOO (Belgrade) are the
investment advisers to RC2.
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# of shares (m) 100.0 Apr  -8.40% 1560% 0.70% -0.65% 0.29%  €0.80
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Commentary

S&P revised Romania’s outlook from stable to positive with good chances to improve it to investment grade in the second half of 2014 provided
fiscal reform and public enterprise restructuring continues.
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